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Auditors’ responsibilities for the audit of the financial statements 

• 

• 

• 

• 

• 

Mohamed Hamdhan Fahumy 



PEOPLE'S NATIONAL FRONT
Statement of Income and Expenditure

For the per iod ended 31 December 2024

25/04/2025 to
Notes 31/12/2025

MVR

Income 5 -  

Total Income - 

Adm inistrative expenses 6 (2,222,531)  
Promotional expenses -  

Total Expenditure (2,222,531)  

Deficit for the year (2,222,531)  

F igures in brackets indicate deductions

The financial statements are to be read in conjunction with the related notes which form integral part of the financial 
statements of the company set out on pages 8 to 10. The report of the independent auditors is given on pages 2 to 3.
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PEOPLE'S NATIONAL FRONT
Statement of Financial Position

As at 31 December 2024

Notes 31/12/2024

ASSETS

Non-current Assets
Property, plant and equipment -  
Total non-current assets -  

Current Assets
Cash and cash equivalents -  
Toal current assets -  
Total assets -  

LIABILITIES
Current Liabilities
Loan from President (related party) 7 2,222,531  
Total current liabilities 2,222,531  
Total liabilities 2,222,531  
Net Assets (2,222,531)        

ACCUMULATED FUND

Accumulated Fund (2,222,531)  

Total Accumulated Fund (2,222,531)        

These financial statements were approved by the congress and signed on behalf by:

N ame Des ignat ion Signature

Ali Shiaan Nashid Assistant Registrar _________________

Ahmed Musthafa Mohamed Treasure _________________

17 August 2025

The financial statements are to be read in conjunction with the related notes which form integral part of the 
financial statements of the company set out on pages 8 to 10. The report of the independent auditors is given on 
pages 2 to 3.

Page 5



PEOPLE'S NATIONAL FRONT
Statement of Changes in Accumulated Fund

For the year per iod 31 December 2024

Accumulated 
Funds

Total
Funds

Balance at 25 April 2024 -  -  

Deficit for the period (2,222,531)  (2,222,531)  

Balance at 31 December 2024 (2,222,531)             (2,222,531)           

The financial statements are to be read in conjunction with the related notes which form integral part of 
the financial statements of the company set out on pages 8 to 10. The report of the independent auditors 
is given on pages 2 to 3.
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PEOPLE'S NATIONAL FRONT
Statement of Cashflows

For the per iod ended 31 December 2024

25/04/2024 to
31/12/2024

Cash flows from operating activities
Deficit for the per iod (2,222,531)  

Change in operating assets and liabilities:
Increase / (decrease) in amount due to related parties 2,222,531  

Cash generated from operations -  
Net cash inflow/(outflow) from operating activities -  

Cash flows from investing activities
Purchase and investment in property, plant and equipment -  
Net cash (outflow) from investing activities -  

Cash flows from financing activities
Loans obtained dur ing the year -  
Net cash (outflow) from financing activities -  

Net increase in cash and cash equivalents -  
Cash and cash equivalents at the beginning of the financial year -  
Cash and cash equivalents at end of year -  

The financial statements are to be read in conjunction with the related notes which form integral part of the 
financial statements of the company set out on pages 8 to 10. The report of the independent auditors is given 
on pages 2 to 3.
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PEOPLE'S NATIONAL FRONT
Notes to the Financial Statements

For the per iod ended 31 December 2024

1 Reporting Entity

2 Basis of Preparation

-

- Presented in Maldivian Rufiyaa (MVR).
- H istor ical cost basis.

3 Reporting Period

4 Significant Accounting Policies
-

-

-

-

4.1 Leases

These financial statements cover the per iod from 25 Apr il 2025 (date of registration) to 31 December
2025. This represents the first financial reporting per iod, and therefore no comparative figures
are presented.

Income Recogn it ion: No income was earned dur ing the reporting per iod. Future membership fees,
donations, and grants wil l be recognized when rece ived or rece ivable , provided collection is
probable .Expend iture Recogn it ion: Expenses are recognized on an accrual basis when incurred.

People's National F ront (the " Party") is a registered political party incorporated in the Maldives under
the Political Party's Act (Low No.4/2013). The party was incorporated on 25 Apr il 2024.

The financial statements for the per iod ended 31 December 2025 are the first financial
statements since incorporation.

Prepared in accordance with the International F inancial Reporting Standard for Small and Medium-
sized Entities (IFRS for SMEs) issued by the IASB .

F inancial Instruments: Loans and payables are measured at the amount rece ived (amortized cost).

Go ing Concern: The Party incurred a deficit of MVR 2,222,531/- for the per iod and is dependent on
the financial support of its President. The President has confirmed his intention to provide continuing
financial support for at least 12 months from the reporting date . Accordingly, these financial
statements have been prepared on a going concern basis.

Leases are c lassified as e ither finance leases or operating leases in accordance with Section 20 of the
IFRS for SMEs Standard.
F inance leases are those that transfer substantially all the r isks and rewards incidental to ownership of
an asset to the lessee . Assets held under finance leases are recognized as property, plant and
equipment at the lower of the fair value of the leased asset and the present value of the m inimum lease
payments, with a corresponding liability recognized. Depreciation is charged over the shorter of the

Operating leases are leases in which substantially all the r isks and rewards of ownership remain with
the lessor . Lease payments under operating leases are recognized as an expense on a straight-line
basis over the lease term unless another systematic basis is more representative of the time pattern of
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PEOPLE'S NATIONAL FRONT
Notes to the Financial Statements

For the per iod ended 31 December 2024
4.2 Cash and cash equivalents

4.3 Accounts Payable

4.4 Revenue recognition

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
highly liquid investments with or iginal matur ities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities on the statement of financial position.

Accounts payables are obligations to pay for goods or services that have been acquired in the ordinary
course of the party from suppliers. Accounts payable are c lassified as current liabilities if payment is
due within one year or less . If not, they are presented as non-current liabilities.

Revenue from subscr iptions and donations is recognized in accordance with IFRS for SMEs Section 23
Revenue . Subscr iptions are recognized as income in the per iod to which they relate , and donations are
recognized when rece ived.
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PEOPLE'S NATIONAL FRONT
Notes to the Financial Statements

For the year ended 31 December 2024

5 Income

6 Administrative expenses
Rent 1,800,000  
Salar ies 240,000  
Adm inistrative expenses 18,500  
Transport 12,400  
Utilities 92,563  
Telephone and internet 13,068  
Cleaning 36,000  
Professional fees 10,000  

2,222,531               
7 Loan from President (related party)

Cash advances from the president 2,222,531  
2,222,531               

8 Commitments and contingent liabilities

9 Events after the End of the Reporting Period
There have been no events that occurred subsequent to the end of the reporting per iod that would 
require adjustment to or disc losure in the financial statements.

No income was earned dur ing the reporting per iod. Future membership fees, donations, and grants wil l
be recognized when rece ived or rece ivable , provided collection is probable .

The party had no significant capital comm itments or contingent liability as at 31 December 2024

The Party is financed by a short term loan from the President Mr . Abdulla Yameen Abdul Gayoom . The 
loan is interest-free , unsecured, and payable on demand.
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